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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART DIRECTLY OR 
INDIRECTLY, IN AUSTRALIA, CANADA, JAPAN, HONG KONG OR THE UNITED STATES OR ANY 
OTHER JURISDICTION IN WHICH THE RELEASE, PUBLICATION OR DISTRIBUTION WOULD BE 
UNLAWFUL. THIS ANNOUNCEMENT DOES NOT CONSTITUTE AN OFFER OF ANY OF THE 
SECURITIES DESCRIBED HEREIN. 

 

Rana Gruber AS: Contemplated secondary sale and listing on Euronext Growth Oslo 

Mo i Rana, 11 February 2021.  

Rana Gruber AS (“Rana Gruber” or the “Company”), one of the largest mining and iron ore beneficiation 
companies in Norway, has engaged Clarksons Platou Securities AS, DNB Markets, a part of DNB Bank 
ASA, and SpareBank 1 Markets AS (the “Managers”) to advise on and effect a contemplated secondary 
sale of up to NOK 925 million in existing shares in the Company (the “Offering”).  

"We have a leading position with more than 200 years of mining experience, a vast resource base and 
ambitions to become the first CO2-free iron ore producer by 2025. I’m proud of all my colleagues and the 
job we are doing every day, providing customers in various industries with iron ore for use in cars, buildings, 
and other consumer goods. A listing of the shares will enhance access to a diverse capital base, while at 
the same time maintaining a strong backbone of northern Norwegian capital with LNS Mining as the main 
owner," says Gunnar Moe, CEO of Rana Gruber. 

"The planned listing on Euronext Growth Oslo will create an opportunity for new investors to take part in 
Rana Gruber’s development and value creation together with existing owners. The company’s fully invested 
infrastructure allows for strong cash generation and an attractive dividend policy. The listing also facilitates 
a more efficient capital structure for both Rana Gruber and its current owner," says Morten Støver, Chairman 
of the Board of Rana Gruber and Chairman of the Board of LNS Mining AS. 

The Offering 

The price per share in the Offering has been set to NOK 49.50 (the “Offer Price”), equivalent to a pre-
money equity value of the Company of NOK 1,850 million based on the 37,392,000 shares outstanding in 
the Company, each of par value NOK 0.25. 

The Offering will consist of (i) a secondary offering of up to 16,826,400 existing shares (the “Sale Shares”) 
currently held by the Company's sole shareholder LNS Mining AS (“LNSM”), and (ii) an over-allotment 
option (the "Over-Allotment Option") of an additional 1,869,600 existing shares (the "Additional Shares" 
and, together with the Sale Shares, the "Offer Shares"), comprising up to 11% of the total number of Sale 
Shares sold in the Offering. The total number of Offer Shares offered in the Offering is 18,696,000, equating 
to NOK 925 million. 

Five cornerstone investors (the “Cornerstone Investors”) have, subject to certain terms and conditions, 
undertaken to apply for and be allocated Offer Shares at the Offer Price for total of NOK 440 million. The 
Cornerstone Investors are: (i) Handelsbanken Fonder AB (NOK 100 million), (ii) Nordea Asset Management 
(NOK 90 million), (iii) Datum Opportunity AS (NOK 100 million), (iv) Tycoon Industrier AS (NOK 100 million) 
and (v) Songa Capital AS (NOK 50 million). 

The application period in the Offering will commence today, 11 February 2021 at 09:00 CET and close on 
12 February 2021 at 16:30 CET. The Managers and the Company may, however, at any time resolve to 
close or extend the application period. If the application period is shortened or extended, any other dates 
referred to herein may be amended accordingly.  

Rana Gruber AS has resolved to apply for, and will, subject to successful completion of the Offering and 
the necessary approvals from the Oslo Stock Exchange, list the shares of the Company on Euronext Growth 
Oslo (the “Listing”). The first day of trading is expected to be shortly after completion of the Offering, and 
is currently expected to be on or about [26] February 2021. 

LNSM is expected to grant the Joint Global Coordinators an option to borrow a number of shares equal to 
the number of Additional Shares. Pursuant to the Over-Allotment Option, LNSM is expected to grant the 
Managers, an option to purchase, at the Offer Price, a number of shares equal to up to the number of 
Additional Shares to cover short positions resulting from any over-allotments made in connection with the 
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Offering. The Over-Allotment Option is exercisable, in whole or in part, within a 30-day period commencing 
at the time trading in the shares commences on Euronext Growth Oslo.  

The Company, LNSM, and members of the Company's management, to the extent they apply for shares, 
will enter into customary lock-up arrangements with the Managers that will restrict, subject to certain 
exceptions, their ability to, without the prior written consent of the Managers, issue, sell or dispose of shares, 
as applicable, for a period of 12 months after the commencement of trading in the shares on Euronext 
Growth Oslo.  LNSM may however distribute shares in the Company to its ultimate shareholders conditional 
upon similar lock-up arrangements being undertaken by such recipients. 

The Offering will be directed towards Norwegian and international investors (a) outside the United States, 
subject to applicable exemptions from any prospectus and registration requirements and in reliance on 
Regulation S under the U.S, Securities Act, and (b) to investors in the United States who are QIBs as 
defined in, and in reliance on, Rule 144A under the U.S. Securities Act, in each case subject to an exemption 
being available from offer prospectus requirements and any other filing or registration requirements in the 
applicable jurisdictions and subject to other selling restrictions. The minimum application and allocation 
amount has been set to the NOK equivalent of EUR 100,000 per investor. The Company may, however, at 
its sole discretion, allocate an amount below EUR 100,000 to the extent applicable exemptions from the 
prospectus requirement pursuant to the Norwegian Securities Trading Act and ancillary regulations are 
available. Further selling restrictions and transaction terms will apply. In parallel with the Offering employees 
of Rana Gruber will also be offered to purchase shares in Rana Gruber.  

Completion of the Offering is subject to: (i) all necessary corporate resolutions for admission to trading on 
Euronext Growth Oslo being validly made by the Company (ii) the necessary corporate resolutions, 
including the resolution by LNSM to consummate the Offering and to sell the Offer Shares; and (iii) LNSM 
having delivered the Offer Shares free and clear of any encumbrances to the Managers. Each of the 
Company and LNSM reserves the right, at any time and for any reason, to cancel, and/or modify the terms 
of, the Offering. Neither the Company, LNSM nor the Managers will be liable for any losses incurred by 
applicants if the Offering is cancelled, irrespective of the reason for such cancellation. 

 

Rana Gruber in brief: 

Rana Gruber is a Norwegian sustainable iron ore producer and supplier established in 1964, with operations 
based on more than 200 years of mining experience. 

The company refines products applicable to numerous use cases in multiple industries. The products are 
based on our own natural mineral resources which are upgraded and tailored for applications and exported 
to its customers worldwide. 

Rana Gruber produces and sells iron ore concentrate, primarily serving steel producers and participants in 
the chemical industry. The subsidiary Rana Gruber Mineral AS produces and sells micronized iron oxides 
and other dissemination of iron ore, and primarily serves paint manufactures and participants in the building- 
and automotive industries. 

Rana Gruber operates own mines with iron ore deposits. The mines are located approximately 35 kilometers 
north east from the city Mo i Rana in Norway, in Storforshei and Ørtfjell, an area called the Dunderland 
Valley. The iron ore production takes place at the group's iron ore deposits at Ørtfjell as open pit production 
and underground operation. Rana Gruber's processing plant is also located near Mo i Rana, more precisely 
in Gullsmedvik, with direct access to the Group's own port and railway connection.  

Rana Gruber has 276 employees and a production capacity of 1.8 million tons of iron ore concentrates 
(hematite and magnetite) and specialty products. The headquarter is located in Mo i Rana, Norway.  

 

 

LNSM in brief: 

LNSM is a holding company for Rana Gruber. The Company is also the majority owner of another mining 
company with operations in Greenland, Greenland Ruby. The shareholders of LNSM have decided to cause 
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LNSM to sell up to 50 % of its shares in the Company during the Offering. The proceeds from the Offering 
will be used for repayment of debt to Rana Gruber, which in turn will repay debt under its current bank 
facility. In addition LNSM will provide Greenland Ruby with funds for repayment of bank debt and future 
investments and surplus cash in LNSM will be used for general corporate purposes including dividend 
distribution to shareholders.   

 

Advisors: 

Clarksons Platou Securities AS, DNB Markets, a part of DNB Bank ASA, and SpareBank 1 Markets AS are 
acting as Joint Global Coordinators and Joint Bookrunners in connection with the Offering and Listing. 
Advokatfirmaet Wiersholm AS is acting as legal advisor to LNS Mining AS and Rana Gruber AS, while 
Wikborg Rein Advokatfirma AS is acting as legal advisor to the Managers. First House AS is acting as 
communication and IR advisor to Rana Gruber AS. 

 

For more information, please contact: 

 

Gunnar Moe, Chief Executive Officer, Rana Gruber AS 

Phone: +47 941 47 650  

E-mail: gunnar.moe@ranagruber.no 

 

Important notice: 

This announcement is not and does not form a part of any offer to sell, or a solicitation of an offer to 
purchase, any securities of the Company. Copies of this announcement are not being made and may not 
be distributed or sent into any jurisdiction in which such distribution would be unlawful or would require 
registration or other measures. 

The securities referred to in this announcement have not been and will not be registered under the U.S. 
Securities Act of 1933, as amended (the "Securities Act"), and accordingly may not be offered or sold in the 
United States absent registration or an applicable exemption from the registration requirements of the 
Securities Act and in accordance with applicable U.S. state securities laws. The Company does not intend 
to register any part of the offering in the United States or to conduct a public offering of securities in the 
United States. Any sale in the United States of the securities mentioned in this announcement will be made 
solely to "qualified institutional buyers" as defined in Rule 144A under the Securities Act. 

In any EEA Member State, this communication is only addressed to and is only directed at qualified 
investors in that Member State within the meaning of the Prospectus Regulation, i.e., only to investors who 
can receive the offer without an approved prospectus in such EEA Member State. The expression 
"Prospectus Regulation" means Regulation (EU) 2017/1129 as amended (together with any applicable 
implementing measures in any Member State. 

This communication is only being distributed to and is only directed at persons in the United Kingdom that 
are (i) investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 
(Financial Promotion) Order 2005, as amended (the "Order") or (ii) high net worth entities, and other persons 
to whom this announcement may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order 
(all such persons together being referred to as "relevant persons"). This communication must not be acted 
on or relied on by persons who are not relevant persons. Any investment or investment activity to which this 
communication relates is available only for relevant persons and will be engaged in only with relevant 
persons. Persons distributing this communication must satisfy themselves that it is lawful to do so. 

Matters discussed in this announcement may constitute forward-looking statements. Forward-looking 
statements are statements that are not historical facts and may be identified by words such as "believe", 
"expect", "anticipate", "strategy", "intends", "estimate", "will", "may", "continue", "should" and similar 
expressions. The forward-looking statements in this release are based upon various assumptions, many of 
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which are based, in turn, upon further assumptions. Although the Company believe that these assumptions 
were reasonable when made, these assumptions are inherently subject to significant known and unknown 
risks, uncertainties, contingencies and other important factors which are difficult or impossible to predict, 
and are beyond their control. Actual events may differ significantly from any anticipated development due 
to a number of factors, including without limitation, changes in commodity prices, currency exchange rate 
fluctuations, changes in the general economic, political and market conditions in the markets in which the 
Company operates, the Company's ability to attract, retain and motivate qualified personnel and changes 
in laws and regulation and the potential impact of legal proceedings and actions. Such risks, uncertainties, 
contingencies and other important factors could cause actual events to differ materially from the 
expectations expressed or implied in this release by such forward-looking statements. The Company does 
not make any guarantee that the assumptions underlying the forward-looking statements in this 
announcement are free from errors nor does it accept any responsibility for the future accuracy of the 
opinions expressed in this announcement or any obligation to update or revise the statements in this 
announcement to reflect subsequent events. You should not place undue reliance on the forward-looking 
statements in this announcement.  

The information, opinions and forward-looking statements contained in this announcement speak only as 
at its date, and are subject to change without notice. The Company does not undertake any obligation to 
review, update, confirm, or to release publicly any revisions to any forward-looking statements to reflect 
events that occur or circumstances that arise in relation to the content of this announcement. 

Neither the Managers nor any of their affiliates makes any representation as to the accuracy or 
completeness of this announcement and none of them accepts any responsibility for the contents of this 
announcement or any matters referred to herein. 

The Offering and the contemplated admission to trading on Euronext Growth Oslo may be influenced by a 
range of circumstances, such as market conditions, and there is no guarantee that the Offering will proceed 
and that the admission to trading on Euronext Growth Oslo will occur. 

This announcement is for information purposes only and is not to be relied upon in substitution for the 
exercise of independent judgment. It is not intended as investment advice and under no circumstances is it 
to be used or considered as an offer to sell, or a solicitation of an offer to buy any securities or a 
recommendation to buy or sell any securities of the Company. Neither the Managers nor any of its affiliates 
accepts any liability arising from the use of this announcement. 

The distribution of this announcement and other information may be restricted by law in certain jurisdictions. 
Persons into whose possession this announcement or such other information should come are required to 
inform themselves about and to observe any such restrictions. 


